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CALIFORNIA POLLUTION CONTROL FINANCING AUTHORITY
CALIFORNIA RECYCLE UNDERUTILIZED SITES REMEDIATION PROGRAM
Meeting Date: November 19, 2008
Request Infill Grant Approval

Prepared by: Center for Creative Land Recycling (CCLR), Diana Michaelson and Brian Gorban, CPCFA

Applicant: TMG Partners Type of Funding Requested: Grant
Developer: TMG Partners Amount Requested:  $5,000,000
Project Name: 64" and Christie Strategic Partner: CCLR
Project Location : Emeryville (Alameda County)

Summary. TMG Partners (the “Applicant”) requests approval of a grant in the amount not to
exceed $5,000,000 to finance the remediation of a brownfield to develop 64" and Christie. The
Applicant anticipates the Development Project will create 217 units of rental housing, including
34 affordable units restricted at 50% area median income (AMI).

Applicant. TMG Partners is a for-profit corporation wholly owned by President and CEO
Michael A. Covarrubias, established in San Francisco, February 1, 1984. TMG Partners is the
managing General Partner of the Limited Liability Company that owns the site, Rockwood
Christie LLC. The Applicant intends to continue its role as equity investor and developer of the
project site. The Applicant has developed award-winning for-sale and rental housing in mixed-
use developments in the Bay Area for over 25 years and is an experienced developer of projects
similar to the proposed Brownfield and Infill Project.

Legal Questionnaire. The Applicant’s responses to the questions contained in the Legal Status
portion of the Application have been reviewed. No information was disclosed that raises
questions concerning the financial viability or legal integrity of this applicant.

Brownfield Project Description. This area was initially covered with tidal flats of San
Francisco Bay. Filling with imported soil and construction debris occurred during the 1930s and
1940s. The site was vacant until approximately 1949 and was used as parking for an adjacent
parcel around 1959. The two existing commercial buildings had been constructed by 1969. The
southern building was initially used as an industrial machinery warehouse, and subsequently
operated as Lerer Brothers Transmission Service from 1980 to 1998, when operations were
discontinued. The southern building is currently vacant. Portions of the northern building have
historically been used as a photo laboratory and a printer. The northern building is currently used
for offices and warehousing. Contaminants of concern include TPH, toluene, and ethylbenzene,
benzene, and BTEX. These contaminants have been variously detected in surface soil,
groundwater, and soil gas.
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Cost Amount Financed by

Description of Activity Infill Grant
Pre-excavation ground water characterization $ 50,000 $ 50,000
Pre-excavation waste soil characterization 100,000 100,000
Excavation of contaminated soil for sub-grade garage 371,000 371,000
Transportation and off-site disposal of contaminated soil 755,000 755,000
Construct intrinsically-safe, podium-style building with two-level

ventilated garage 4,161,000 3,559,000
Environmental insurance 90,000 90,000
Environmental regulatory agency oversight and coordination and

related revisions documentation, applicant response 75,000 75,000

TOTAL ESTIMATED COST: $5,602,000* $5,000,000
* The difference between the cost and the amount recommended to be funded is due to a

prior ineligible cost.

Oversight Agency. City of Emeryville

Infill Development Project Description. The 64" and Christie project is a dense infill project
with 217 residential and live-work units located entirely above an engineered concrete podium
which provides one level of project parking, and a second level parking garage, with a maximum
height of 75 feet and a density of over 160 units per acre. It is part of the overall larger
Marketplace Redevelopment Plan which recently received LEED Platinum certification under
the Neighborhood Development (ND) program. This larger phased, mixed-use development will
ultimately include nine buildings over 15 acres accommodating 674 multi-family residential
units, 180,000 square feet of retail, 120,000 square feet of office, and parking garages to serve
these and other existing uses.

Almost 16% of the project is affordable at 50% AMI. This exceeds the requirement of the
Preliminary Development Plan (PDP) which only requires that 6% of the 15% of affordable units
be affordable to 50% AMI. The applicant states that the additional affordability above the level
proposed in the PDP is only possible to achieve with the $5,000,000 requested Brownfield Grant.

The area of the site is a mix of jobs, homes, and services. Nearby office and commercial
complexes provide a range of jobs in technology, biotechnology, retail service, and property
management. The site is adjacent to an underutilized city park that will be redesigned and rebuilt
with the larger Marketplace project. The site is adjacent to bus stops for the free Emery-Go-
Round shuttle service and AC Transit.

The infill development will provide workforce housing for individuals and young families of
mixed incomes who work in Emeryville or nearby Berkeley and San Francisco and want to live
in an urban setting where they can leave their car behind, or live without owning a car thanks to
easy accessible transit, car sharing, bicycle paths, and local amenities.

Permits. The Applicant received EIR certification in January 2008 and its Preliminary
Development Plan (PUD) approval in July 2008. The Final Development Plan (FDP) was been
submitted on October 3, 2008, and a demolition permit, grading permit, Bay Area Air Quality
Management District Job for final demolition permit, and Affordable Housing Agreement with
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the City of Emeryville are all in process. Remaining permits to be submitted are building
permits, lot merger/final map, SWPPP, and non-storm water discharge permit.

Anticipated Timeline.

Cleanup to Begin: May 2009

Cleanup to be Completed: September 2009
Development to Begin: October 2009
Development to be Completed: November 2010

Local Government Support. The FDP for the Project and the PDP in which the Project is
located are consistent with the City of Emeryville’s General Plan and housing element. Dozens
of community meetings were held for the project over nearly four years of processing for the
PDP which was approved by the Planning Commission and the City Council. The project also
received endorsements from The Greenbelt Alliance and the Bay Area Council Housing
Committee for its innovative design and exemplary community process.

Several letters of support were received for the project, including:

Local Community L eaders:
e Marla Wilson, Sustainable Development Associate, Greenbelt Alliance (A-1)
e Matt Regan, Director of Housing, Bay Area Council (A-3)
e Nancy Skinner, Director, East Bay Regional Park District, Democratic Nominee,
California Assembly District 14 (A-4)

Government Officials:
e Sen. Don Perata, President Pro Tempore, California State Senate (A-8)
e Lori Hancock, California State Assemblywoman, Fourteenth District (A-9)
e Bill Lockyer, California State Treasurer (A-11)

Application Score. The project earned a score of 100 out of 120 points in the following
categories:

(a) Readiness to Proceed. TOTAL - 35/40.
(1) Applicant has demonstrated that environmental review can be completed and all
necessary entitlements can be received from the local jurisdiction within two years if
receiving the award— 10/10. The Project Final EIR was certified on January 15, 2008.

(2) Funding commitments are in place, or financing applications are under review, for
the Infill Development Project—10/10. Funding commitments totaling full
construction costs of $74.1 million are all either committed or received.

(3) The Infill Development Project has local community and government support—
10/10. Project has letters of support from local neighbors and Greenbelt Alliance, as well
as strong support from the City of Emeryville.
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(4) Cleanup Plan has been approved by Oversight Agency—5/5. The Project has
received Conditional Approval of the draft Remediation Work Plan by the City of
Emeryville.

(5) Applicant has building permits, and all other governmental permits (i.e.
encroachment, ROW, etc.) in place or under review - 0/5.

(b) Location within an Economically Distressed Community. TOTAL - 30/30. The Project
is within a redevelopment project area.

(c) Location within a Priority Development of a Local Governmental Entity. TOTAL -
10/10. The Project is located within ABAG’s Priority Development Area Map.

(d) Depth of Affordability. TOTAL - 5/10. 15.7% of the Project’s 217 units are restricted to
residents at or below 50% AMI, above the 15% threshold for 5 points.

(e) Percentage of Affordability. TOTAL - 5/15. 15.7% of the Project’s 217 units are
Affordable, above the 15% threshold for 5 points.

(F) Utilization of Green Building Methods. TOTAL - 5/5. The Project will be certified as
LEED Platinum for 5 points.

(9) Cleanup Plan for the Brownfield Infill Project does not require Ongoing Operation and
Maintenance. TOTAL - 10/10. The Cleanup Plan does not include any long term operation
and maintenance activities.

Tie-Breaker.

(a) Total Brownfield Infill Project Cleanup Plan Cost: $5,602,000

(b) Total number of residential housing units produced and/or promoted by Infill Development
Project: 217

(c) Tie-breaker ratio [(a) / (b)]: $25,816/unit

Financing Details.
e Amount of Overall Financing to be Leveraged:
o Total Project Cost = $74,135,672
o Total CALReUSE Infill Grant Funding = $5,000,000
0 CALReUSE remediation funding is leveraged 15 to 1
e Sources of Financing for Brownfield Infill Project: Private debt and equity, CALReUSE,
City of Emeryville Housing Set Aside funds.
e Sources of Financing for Infill Development Project: TMG Partners and Rockwood
Capital equity, Calyon loan, City Funds loan to be converted to grant, brownfield grant,
property NOI during absorption.

Staff Recommendation. Staff recommends approval of the attached Resolution for TMG
Partners for an amount not to exceed $5,000,000.
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A RESOLUTION OF THE CALIFORNIA POLLUTION CONTROL FINANCING
AUTHORITY APPROVING EXECUTION AND DELIVERY OF GRANT FUNDING FOR
TMG PARTNERS
CALIFORNIA RECYCLE UNDERUTILIZED SITES REMEDIATION PROGRAM

November 19, 2008

WHEREAS, the California Pollution Control Financing Authority (the “Authority”), a
public instrumentality of the State of California, is authorized by the Regulations adopted to
implement and make specific the statutory provisions of the California Recycle Underutilized
Sites (CALReUSE) Remediation Program;

WHEREAS, the statutory provisions of the CALReUSE Remediation Program authorize
grant and loan funding for the purpose of brownfield cleanup that promotes infill residential and
mixed-use development, consistent with regional and local land use plans;

WHEREAS, the Authority solicited applications for the CALReUSE Remediation
Program and such applications were evaluated and scored pursuant to the Authority’s
Regulations;

WHEREAS, TMG Partners has submitted an application for the CALReUSE
Remediation Program for a grant in the amount of $5,000,000 for the 64™ and Christie Project;

WHEREAS, the Strategic Partner Center for Creative Land Recycling (CCLR) has
reviewed the application and determined to recommend the 64™ and Christie Project to the
Authority for funding consideration;

WHEREAS, the Authority staff has reviewed the Strategic Partner’s recommendation
and has determined to recommend the 64™ and Christie Project for funding; and

WHEREAS, approval of a grant for TMG Partners (“Applicant” and “Grantee”) by the
Authority is now sought;

NOW THEREFORE BE IT RESOLVED by the California Pollution Control Financing
Authority, as follows:

Section 1. Pursuant to the Regulations, the Authority hereby finds that the
64™ and Christie Project (the “Project™) is eligible for financing and hereby approves the grant
described in the staff summary for the Project described in the Applicant’s CALReUSE Infill
Application to the Authority.

Section 2. The Executive Director is hereby authorized for and on behalf of the
Authority to take all steps necessary with respect to the Applicant including notifying the
Applicant that its Application has been approved for funding, preparing a commitment letter that
contains the terms and conditions of funding for the Grantee, preparing and executing the final
form of grant agreement and disbursing funds pursuant to the grant agreement and the
Authority’s Regulations.
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Section 3. The Executive Director is hereby authorized for and on behalf of the
Authority to approve any changes in the Project described in Exhibit A of the grant agreement as
the Executive Director shall deem appropriate and authorized under the Regulations (provided
that the amount of the grant may not be increased above the amount approved by the Authority).

Section 4. The Executive Director is hereby authorized and directed, for and on
behalf of the Authority, to draw money from the Proposition 1C (2006) funds allocated to this
Program not to exceed those amounts approved by the Authority for the Project approved in
Section 1. The Executive Director is further authorized and directed, for and on behalf of the
Authority, to execute and deliver for the Project identified in Section 1 any and all documents
necessary to complete the transfer of funds. The authority of the Executive Director is limited to
payment of claims made by the Grantee in accordance with the Regulations and the grant
Agreement.

Section 5. Any notice to the Applicant approved hereunder shall indicate that the
Authority shall not be liable to the Applicant in any manner whatsoever should such funding not
be completed for any reason whatsoever. Notice to the Applicant shall include a provision
making it clear that continued funding under the program is not guaranteed but is entirely
dependent upon funds being available to the CALReUSE Program and the Grantee’s continued
compliance with the grant agreement and the regulations governing the CALReUSE Program.

Section 6. The Executive Director of the Authority is hereby authorized and directed,
to do any and all things and to execute and deliver any and all documents which they deem
necessary or advisable in order to effectuate the purposes of this Resolution and the transactions
contemplated hereby, and which have heretofore been approved as to form by the Authority.
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EXHIBITA
TERM SHEET
Name of Project: 64™ and Christie
Maximum Amount of Grant: $5,000,000
Strategic Partner: Center for Creative Land Recycling
Grantee: TMG Partners
Financing Structure: Grant
Maximum Grant: Not to exceed 6 years from first draw on
funds
Oversight Agency: City of Emeryville
Project Location: 6390 Christie & 6340 Christie, Emeryville,
Alameda County, 94608
Infill Development Description: 217 Rental Housing Units; 34 units income

restricted to 50% AMI for a term of 55

years.

Description of Activity

Pre-excavation ground water characterization

Pre-excavation waste soil characterization

Excavation of contaminated soil for sub-grade garage

Transportation and off-site disposal of contaminated soil

Construct intrinsically-safe, podium-style building with two-
level ventilated garage

Environmental insurance

Environmental regulatory agency oversight and coordination
and related revisions documentation, applicant response

TOTAL ELIGIBLE BROWNFIELD INFILL COSTS:

Amount Financed by
Infill Grant
$ 50,000
100,000
371,000
755,000

3,559,000
90,000

75,000

$5,000,000
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Dear Controller Chinng

1 nm waiting in sopport of a development propoasl that iz applying for 8 brownfield
e prant upder the State Pollution Control Finasce Awuthority. The TMG Partners
Emeryville Morketploce is & project thet imbeprates fhe highest standards of
ervvironmenin] qualiy end family werkforce living that I have et ze2n in our Ezst Bay 3
e, The TMO Emeryville Marketplace Project has the potential to infise badly s

e I alse
Sl k-
i A

needed private-public dollars inta the reghon 1 help create jobs und revemues end jump |5 10

start the green economry bere st hame. e

The TMG Emeryville bMarkeipiace Project is the first development proposal in the =
nation io receive neiphborhood desipn level "LEED Platirum Certification” as a regult

of ils full range of design features that po well beyond the building envelope. These &
{eatures incorporate work force boasing within a sastainable community design thas
ipeludes high leveds of transit nccess, bioyele and pedestrion orientation, green
buailding cematruction and the highest standands of environmental stewardship, This
neighborleod design level LEED Platinum certificagion was awarded to Th0
Emeryville Marketplace Project by the U8, Green Building Couneil, the Couned] of
Mew Urbamism and the Matural Besources Defense Council.

The Emeryvilbs Marketplace Project alsa has the foll support of the City Emeryville,
the Bay Aren Council, Greenbelt Alliance, Metropoditan Transportation Commission
mid the Associaion of Bay Area Govermments,

These high hosars and extentave support rellsct the project’s miegration of the best
features of a small town main street consistent with the 21" century perspective deat
living more densely in well designed and affordable housing that iz in elose proximity
o jobs, servicss, parks, shops, schoals and transit provides 2 high guality of life. ThG
Partrers has created o peighborhood plan that features a variety of housing types and
prices, expanded parks and outdoor plazas for peeple of all apes inehding families
with children nlong with offices, shops nod services for all types and sizes of
usnetes within walking distance and with meaningful incentives for biking, car
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sharing and ssing nearby AMTRAK, AC Trnsit, and the free EmerviGoRound BART

shutile,

1 knew that vou appreceats that if we as paticymakers hope b inesition teward mone
austainable communities than it 18 neumbent that we deliver progects that tuly
inceaparate & mix of uses, sve affordable welcoming o famihes, and fhat protect our
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transat oneniesd workforee housing within a sustainable neighborhood design;
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1 encourage you and your staff to visit dhe site and spend tene with ba, Dendse
Pinkston, Pariner at ThIG Pariners and the “erestive thinker' behind this innovative
modal o address Innd use and transportation ismwes.

Tlaarsk youe for taking the time to consider this praject ind plesss don't hesitate ta
contas me 1f 1 can be helpful in your defiberntions.

Respectfally,

sy Bt

Mamey Skinner

Diretor, Eat Bay Regional Park Diainet
Democratic Mominee, California Assernbiy Disteics 14

ci. Leg Klemberg, Legisintive Dirsctor

Dienise Pinkstan, THG Partners

Mlichael Papanan, Executive Director, California Pollution Contrel Financing
Authority
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Hoenarable Bill Lockyer
California State Treasuser
915 Capitol Mall, Em. 110
Sacramento, CA 95814

Dear Treasurer Lockyer:

1 am writing in support of a development praposal that is applying for CalReUss
funding under the Stase Pollution Control Finance Autherity. The TMG Partners
Emeryville Marketplace is a project that integrates the highest standards of

environmental quality and farmily workforce living that I have yet ssen ln our East Bay
aren, The TMG Emeryville Marketplace Project has the potential to infise badly
needed private-public dollars into the region to heip create jobs and revenues and jump
gtart the green sconomy here at bome,

The TMG Emeryville Marketplace Project is the first development proposal in the
nation to receive neighborhood design level "LEED Platinum Certification” as a result
of its full range of design features that go well beyond the building envelope. These
features incorporate work force housing within a sustsinable commumity design that
includes high levels of transit access, bicycle and pedestrian orientation, green
building construction and the highest standards of environmental stewardship. This
neighborhood design Jevel LEED Platinum cetification was awarded to TMG
Emeryville Marketplace Project by the U.S. Green Building Council, the Council of
New Urbanism and the Natural Resources Defense Council.

The Emeryville Marketplace Project also has the full support of the City Emeryville,

the Bay Area Council, Greenbelt Alliance, Metropolitan Transportation Commission
and the Association of Bay Area Govemments,

These high honors and extensive support reflect the praject's integration of the best
features of a small own main street consistent with the 21% centary perspective that
living more densely in well designed and affordable housing that is in close proxdmity
10 jobs, services, parks, shops, schools and transit provides a high quality of life. TMG
Partness has created a neighborhood plan that featurss a variety of housing types and
prices, expanded parke and owtdoor plazas for people of all ages including families
with children along with offices, shope and services for all types and sizes of
businesses within walking distance and with meaningfisl meentives for biking, car
sharing and using rearby AMTRAK, AC Transit, and the free EmervGoRound BART
shurtle.

A-6



Agenda Item - 4.C.10.

Attachment A

A

) state assembly ‘0
1 know that you lave long been an advocate of practical sustninnble living idenls thet  :0 '
protect our environment and improve quality of life for our families and communities. 77 ST
1 believe that the 'Emeryvills Markstplace Project’, 16 8 model of excellznce mn this "Rarkiiey. CA M6
regard, As the soon W be representative of Assembly District 14 ] hope that more T s e
AD14 commumnities will replicate this medel and promots affordable, rensit oriemted  [T-Spsties
warkfonse Bowsing within a sustainable neighborhaod design; development that is Fﬂﬂﬂ@“—"ﬁ"’!‘
sarely nesded as we face todav's economic and environments! challanges. RS s T

1 encourape you and your staff 1o vist the site and spend time with Ms. Denise
PFinkston, Pariner ai TMG Pariners and the “creative thinker” behind this innovative
mislel to address land uze and transportaiion issues,

Thank you for taking the time to consider this projest and pleass don’t hesitete to
contact me if | can be belpful in your delibsrations.

Respectiully,
ey i
Nancy Slnm‘ér/

[hrectors, Bat Bay Regional Park District
Demperatic Mominse, California Assembly District 14

Ce: Denise Pinkston, TMG Pariners

Michael Paparian, Executive Director, Califoraia Pollutien Control Financing
Authority

Dweana Carrille, Program Manapges
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Ccinber 27, 2008 B

Honarabie Bil Lockyer
Calfamia Stale Traasursr
915 Capital Mal, R 140
Sacrameania, S5 95514

RE: Emeryville Marketplace Project
Diear Treasuier Lackyer

|write in suppar of fe TS Emenndlie Markeiplace Propci. an ouistanding development proposal that inlegraies the highesl
alandsetts of smvirenmertal quality and tamily warkfarce lving inf fhe Sast Bay of Calforia, Widh your support, e proiect
Fizs the potentisl 1 be the first of B2 kind 1o sciuslly 52 Inls peasiee the enseis o Beth A 32 and 2B 375 The project wil
Feedp reducs gas amisions, curb wrban sprewd, cul beck on the use of pesserger vehicies and propey develon infll lands far
Figher dengity housing norstnaction.

THIG Emesyile Markstplace Project has recehed nolabile recogntion naionally and here o home. Twa of the counny's
Inading anvironmancal shewands lor commanity deusiopmen ke svadsd he TG Emerpile Merkeipbacs Project their
highest hanars for Raving the mosi innowative end susieinable spprach of ks kind in the nafon. TMG Ererpdle Makeinace
Frojed neceiied $is vear the Nighly priced *LEED Plativus’ carsfication from U5, Green Bukding Council, Council of New
Lrbarsem and the Meburdl Resources Deferse Council The project has also recaimd suppon from the Bay Ama Gouncl,
Greanbat Allancs, Metrepobiten Trarsporation Commission and Assecialion of Bay &rea Counc il of Govammanis, and the
City of Emenyvilia

These hanars select the project’s integrafian of the bes! festures of 5 smal toen man sees] vl B 219 cantury
urderatanding that we can e ichly by iving mone densely naar one ancther and our jobs, parks, shops, bikes and buses,
TG Partners hes crealed 3 neghbarhoad plan featuring ofices, a wansty of housing types and prices, espended parks and
ouitoer plazes for people of o agas including famiies with children, shops and serices for all fypes and sizes of businesses
within walleng disiancs of homes and wih meaninglul incenlves for walking, Biking, and wsing neahy AMTRAK, AT Transi,
arud the fron EmeniGofiound BART shutlle.

|tz spent much of my elecied camer tnying to advarce common sense sustainable iving idesfs Tat both prodect our
arvnreent and improve guslty of il o eur tamiies, | Belisun fiat the Emenvile Marknipsace: Paes is 2 moded of
eEnallenca in this regand.

Thank yor for your considerstian.
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HOY 308 & B

Lofi HANCOEK cospeuamrsimpme

PRI, NESTRFCES, CHAR
HEALTH & MM SECES
Dhetaaber 29, 2008 HOLIEINE & COMMUMITY DEVELOENINT

The Honarable Bill Lockyer
Treasurer, Sate of Califomia
415 Capital Mall, Boom 110
Sacramento, CA 95514

RE: The Emeryville Marketplacs Project
Drezar Treasurer Lockoyer:

As oo-author AB3Z Chalr of the Asgemnbly Nafum] Resources Cosmmitiee, and a member
of the Assembly Housing & Communsty Development Comemittee, | am a strong adveeste
for the creation of Ivable, transit-accessdhle commungies that offer a wide range of howsing
opeions for familes of all swes and income levels, [ would like to bring to your attention o
m putstanding development proposal ghat fully integrates the highest stamdards of
envarommenta] quality and family workforce 17ving right bere in the East Bay. The
Emerpville Marketplace Praject, proposed by TMO Partners, has the polential to be the
first of its kind to sctually put into practice the tenants of both AB32 and SBITS,

The project helps reduce greenhouse gas emissions by curbing wrhan sprawl and cwiting
back on the use of passenper vehicles by propecly developing “mfill" lands for bigher
density housing construction, TG Partners has created 8 aeiglboilood plan featring
howssing, offices, expanded parks and outdoor plazas, shops and services for all types and
sizes of businegses-—all designed to encourage walking, biking, nnd wsin g nearby
AMTRAE, AC Transit, and the free EmeryGoBound BART shuttle.

The TMG Emeryville Marketplace Praject has recently received recognition from twao of
the couniry's leading environoental stewards, The Marketplace's innovative amd
sustainable approgch was awarded a LEED Platioum certification (ram the TS, Geeen
Buifding Council, a partershiy thar includes e Natuzal Resources Defense Couneil, for

its green building pracrices,

Ag we look for opporhmities to promorte commen sense susiainabie living ideals that
progect the envinonment and mpeove quality of bife for our famikies, [ believe that the
Emeryville Marketplace Project glands oul &5 an escellent madal. [ encourage you and
your staff to wisit the zite. Me. Denise Pinkston of T3G Parmers can peovide you wit
any additional information you wauld like shout the project.

CALFORMNIA LEGELATURE » PO, BOX D42858 « SAGRAMENTO, GA S4248-0000 « (310 3188074 = FAN [BI§ JGE10L
DESTRAICT OFFGE « M3 EL CEMMITO PLAZY « EL CEARTO, GASI530 = {510} 5631408 - FAX (510] 559:1478
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Thank you for taking the time to consider a warthy project that will muke the
in Emeryville friendlier 1o pedestans, cyclises, and transit niders,

Simcerely,

LONI HANCOE
Assemblywoman

Ce:

Honorable John Chiang, State Controller
Michael Genest, Director, Califormia Department of Finance
wivlichael Paparian, Executive Directoe, California Polluticn Control Financing
Authority
Denise Pinkston, TMG Parmers
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Tl T 20068 re 3:
Bl LockyER 0T 2808 d
TREASURER

Brare or Cavironkis

Cctober 2T, 2006

Mr Stephen L. Cutright
Fire Cheal

Emetyville Fire Departmend
2333 Porwesl] Strest
Emeryville, CA 244508

Re: Emervvills Marketplace Redevslopment Projse
Diear Chief Cutrght

Thank you for vour |etter expressing sopport for the ThO Partners - Emeryvills Marketplace
Redevelopmem Project’s request for funding from the Prop. 1C CalReUSE Remedistion Program
or Brownfields Program.

[ appreciate the impostonce of the Project and recopnize the significance of this development 1o
Emeryville's finure plans. | hedieve this is the kind of residential project that vabsrs had in mind
when they snacted Propositon 10, As you would expect, competition ia fieree for the lmitad
Brovamfields funds thus far appropristed by the Legislanme. The Califomia Pollutian Coatrol
Financing Authatity (CPCFA), the entity respanzible for issuing thes= grants and loans, hes
reseived 32 applications totling ever $85 million in requests, whale the amound of evailable funds
iz onky $53 million.

The CPCFA has desigred regulations ard criteria that ase fair to applicants and that will implement
shye il and {rtent of the vaters nd the Legisbature. | am confident the staff and baged members af
CPCFEA will ensure that every application gets a fair and acourale assessment

The CPCFA will consider a1l applications and make pwards on ‘Wednesday, November 15, 2008,

CPCFA will also be asking the California Legislature for ndditional funds for this mmpartast
program so that additional funds can be awarded in the upcoming year

il 015 Caritor Mall, Roow 110, Sacuamento, Cauirokis 93814 = [(916) 653-2055 = Fax (914) 653-3125
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Mr. Stephen L. Cutright

Crctober 27, 2008

Page 2

Again, thank you far your letter and imerest in this important pragram. 1f you have any further
quastions, please don't besitate to give me or Micheel Paperan the CPCFA s Executive Dirsstor, o
call 21 (016) 653-2005,

Sincersly,

Bl ey

Californie State Trassurer

os; V/I'-'ill.t Paparian, Executive Direcior
California Pollation Cantrol Flnancing Authority
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